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person for any purposes whatsoever on the information contained in this Presentation or any other material discussed at the Presentation, or on its completeness, accuracy or fairness.
This Presentation may not be reproduced or redistributed, in whole or in part, to any other person. This Presentation contains summary information only and does not purport to be comprehensive and is not intended to be (and 
should not be used as) the sole basis of any analysis or other evaluation. No representation, warranty, or undertaking, express or implied, is made by the Company, its affiliates or representatives as to, and no reliance should be 
placed on, the fairness, accuracy, completeness or correctness of the information or the opinions contained herein, for any purpose whatsoever. Neither the Company nor any of its affiliates or representatives shall have any 
responsibility or liability whatsoever (for negligence or otherwise) for any loss whatsoever and howsoever arising from any use of this Presentation or its contents or otherwise arising in connection with this Presentation. All 
information in this Presentation is subject to updating, revision, verification, correction, completion, amendment and may change materially and without notice. In giving this Presentation, none of the Company, its affiliates or 
representatives undertake any obligation to provide the recipient with access to any additional information or to update this Presentation or any information or to correct any inaccuracies in any such information. The information 
contained in this Presentation should be considered in the context of the circumstances prevailing at the time and has not been, and will not be, updated to reflect material developments which may occur after the date of the 
Presentation.
An investment in the Company involves risk, and several factors could cause the actual results, performance or achievements that may be expressed or implied by statements and information in this Presentation. By reviewing 
this Presentation you acknowledge that you will be solely responsible for your own assessment of the market position of the Company and that you will conduct your own analysis and be solely responsible for forming your own 
view of the potential future performance of the Company’s business. A summary of material, relevant and/or significant risk factors and full version risk factors are included in this Presentation on p. 3 – 4 and p. 38 – 41, 
respectively, and we ask you to thoroughly review and understand these risk factors relating to the Company and its securities.
Matters discussed in this document and any materials distributed in connection with this Presentation may constitute or include forward-looking statements. Forward-looking statements are statements that are not historical facts 
and may be identified by words such as "believes", "expects", "anticipates", "intends", "estimates", "will", "may", "continues", "should" and similar expressions. These forward-looking statements reflect the Company’s beliefs, 
intentions and current expectations concerning, among other things, the Company’s results of operations, financial condition, liquidity, prospects, growth and strategies. Forward-looking statements include 
statements regarding: objectives, goals, strategies, outlook and growth prospects; future plans, events or performance and potential for future growth; liquidity, capital resources and capital expenditures; economic outlook and 
industry trends; developments of the Company’s markets; the impact of regulatory initiatives; and the strength of the Company’s competitors. Forward-looking statements involve risks and uncertainties because they relate to 
events and depend on circumstances that may or may not occur in the future. The forward-looking statements in this Presentation are based upon various assumptions, many of which are based, in turn, upon further 
assumptions, including without limitation, management’s examination of historical operating trends, data contained in the Company’s records and other data available from third parties. Although the Company believe that these 
assumptions were reasonable when made, these assumptions are inherently subject to significant known and unknown risks, uncertainties, contingencies and other important factors which are difficult or impossible to predict and 
are beyond its control. Forward-looking statements are not guarantees of future performance and such risks, uncertainties, contingencies and other important factors could cause the actual results of operations, financial 
condition and liquidity of the Company or the industry to differ materially from those results expressed or implied in this Presentation by such forward-looking statements. No representation is made that any of these forward-
looking statements or forecasts will come to pass or that any forecast result will be achieved and you are cautioned not to place any undue influence on any forward-looking statement.
This Presentation and the information contained herein are not an offer of securities for sale in the United States and are not for publication or distribution to persons in the United States (within the meaning of Regulation S under 
the U.S. Securities Act of 1933, as amended (the "Securities Act")). The securities referred to herein have not been and will not be registered under the Securities Act and may not be offered or sold in the United States except 
pursuant to an exemption from the registration requirements of the Securities Act. Neither this document nor any copy of it may be taken or transmitted into the United States, Australia, Canada or Japan or to any securities 
analyst or other person in any of those jurisdictions. Any failure to comply with this restriction may constitute a violation of United States securities laws. Neither this document nor any copy of it may be taken, released, published, 
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Green, disruptive technologies with a global reach 

Technology 

Ocean GeoLoop is solving the 
greatest challenge of our time: 
a combined climate, 
environment and resource crisis.  

We develop natural carbon 
capturing methods to bypass 
costly and polluting processes, 
making man-made emissions 
into resources.  

Highly scalable solutions with 
significant global potential, 
based on +15 years of R&D 
together with international 
partners.



Strong network of partners



Our main piloting arena 

Norske Skog Skogn 

Photo: Norske Skog Skogn AS 



Industrial barriers with conventional carbon capture 

Market perspectives

High cost Energy cost and 
availability 

Integration costs for 
emitters at existing 
plants 

HSE concerns Robustness of 
solutions

Non-existing or 
immature CCUS 
value chains



Our carbon capture process 

Technology 

1 Pre-wash of the flue gas 
A water-based method is used to pre-treat the flue gas to 
eliminate acidic components and other pollutants that may affect 
the capture process. 

2 Absorption 
The pre-treated gas proceeds to an absorption step drawing the 
CO2 out from the remaining flue gas.

3 Desorption  
The CO2 is separated, and the liquid is recycled to the absorption 
module. The process is not dependent on thermal energy input, 
resulting in uncomplicated integration with the host. 

Industrial pilot at Norske Skog Skogn, co-funded by Innovation Norway



Features of our carbon capture

Technology 

Clean and green 

End-of-pipe solution 

Universal absorption technology 

Highly stable and safe operations

Fully autonomous operations 

Industrial pilot at Norske Skog Skogn, co-funded by Innovation Norway



Our targeted projects 

Go-to-market strategy 

• Ocean GeoLoop emphasizes collaboration and strategic 
partnerships as means of rapid industrial scaling

• OGL pursues a selected number of industrial targets, 
representing global industry segments with large market 
potential

• Such a network model allows for rapid scaling in the global 
markets, both through the highly international corporate 
and ownership structure of the targeted customer cases, 
through Chevron New Energies as a global reach partner, 
and through our EPC and supplier partners



CO2 concentration in flue gas

< 1% ~20%~10%

Cement and calcination 

~65%

Collaborations aimed at demonstrating and 
verifying generic applicability 

Go-to-market strategy

Smelters Pulp and paper Other industrials 



Quicklime - a significant opportunity 

Cement and calcination 

<1,000 310,000

World quicklime production 20221

USA

17
million tonnes

CO2

• No available technologies for large-
scale capture in this segment today

• 1 ton of quicklime = ~1 ton of CO2

• World production is 
~430 million tonnes

• China is the largest player with 
~310 million tonnes

• 20 million tonnes in legacy 
production in the EU plus new 
projects in early stages

• IRA combined with a strong partner 
In the US makes this a highly 
attractive market for OGL

EU

20
million tonnes

CO2

1) Source: https://pubs.usgs.gov/periodicals/mcs2022/mcs2022-lime.pdf



Quicklime - CCUS the key for net zero ambition 

Cement and calcination 

69%

30%

Process CO2

Combustion CO2 (without biomass) 

Combustion CO2 (biomass)

CO2 emissions all products [%] 1 Pathway to negative emissions by 2050 (baseline 2019) 1
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1) Source: European Lime Association, Results Survey 2023, Data 2022
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NorFraKalk quicklime kiln in Verdal Industry Park

• Franzefoss Minerals operates one of Europe’s largest sources of 
limestone, located in Trøndelag

• The source is large enough for several hundred years of production and 
CCUS is their license to operate

• Ambitions to double today’s production of ~250,000 tonnes of quicklime 
in the near future

• Franzefoss Minerals’ subsidiary NorFraKalk and Ocean GeoLoop have 
planned a feasibility study for a 10,000 tonnes pilot as a step towards 
full-scale carbon capture

Franzefoss Minerals leads the way

Cement and calcination 



Clear goal

Cement and calcination 

We want to contribute to developing the most energy-
efficient and environmentally friendly technology possible, 
which is also suitable for capturing CO2 at our lime kilns. 
This is the background for our partnership with Ocean 
GeoLoop. We have a common goal to execute testing of 
Ocean GeoLoop’s technology at NorFraKalk in 2024.

Hanne Markussen Eek
CEO of Franzefoss Minerals AS1 and Chair of the Board of NorFraKalk AS.

1) 50% owner of NorFraKalk AS
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